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‘ment-on the part of two particularly sensible 
Mr. Sxwanp thinks it would bea “disgrace 


} to’ the ‘tation ‘that’s railway. Of foreign. iron 


should run across American soil, and over 
American mites.” 

“We aré not Of those who indiscriminately 
condemn all sentiment in the Senate House, 
and we can conceive Of ¢iretimstances in 
which patriotism and pig-iron might very well 
be coupled in the peroration .of .an eloquent 
speaker. But not-in this case., It is a dis- 
grace to the country that no Pacific Railroad, 
of whatever iron ‘iow fans ‘across its 
soil and above its ‘inines.. uk om Nace 


grace, perhaps, to the country, if when the 
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cence of NewHat. was obvious at the start. 
His guilt was essential to the case ; for, 
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dency, the: Constitution “devolved the ‘oftibé 


| upon Bewrta Jvlnks; the’ President pf the Su- 
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and manufacturers cannot produce iron fit for 
use’upon’ If, ‘without imposing a special. tax 
opon. their fellow-citizens. But we are at a 
> either to 
Pennsylvania or to the Union from the use of 
American iron.at-@- price superfinously high, 
as the result of # competition in . Ameri- 
ean skill and industry. im fhe iron 
inanufacture, not being able to take care of 
themselves, shail have calledupon. the Treas- 
ury for a tribute from.the whole nation: - 

We that Mr. Sswanp and Mr. Fos- 
xx do not intend ‘to have it énacted. ‘that the 
loans to te.asked for by” the Government shall 


hardly expect to see the Government refuse 


_@ contract at 3} or4 per cent. from European 


capitalists, and:insist upon encouraging  in- 
vestments from American monied.men by an 
offer of rates twice as high. And yet if it is: 
to be a disgrace to us that our read should 

he laid with foreign rails, it surely, will not 
be less of a disgracoggthat it should be 
built with foreign money. 

-It is neither statesmanlike nor sensible thus 
to incumber a great practical: messure’ with 
questionable ineidents. It isdesirable,certainly, 
that we should make our own-iron-if we can, 
on equal terms of excellence..and economy 
with any other people. It is desirable also 
that we should make everything élsé that* we 
can possibly want. But if we are to convert 
the Pacific Railroad into a -grand~ opportunity 
far encouraging domestic manufactures, it is 
just possible that the: “:people may begin to 
be frightened at the. prospect of auxiliary taxes 


(4 thos openéd before them: Ifwe must pay 
more than the market price in the world’s gen- 


etal market for the iron we are to use in this 
work; «why not also * for “the 
paint, the putty,”*fie window-giass, the 
silk, the serge, the tim, the brass—for every- 


o{"thing, in short, which Gan be used in, upon, 


or about a railway or:.p-tailway: train ? Why: 


not, as we have said, for our money-also.: 

Either ‘we aré to build the Pacific Railroad. 
or we are to let-it-alone. If we are to build it, 
we are about to undertake the most expensive’ 


-| and important work to which this Government 
has .ever. put its -hand. Economy the most 


practical and the most rigid should bé required: 
of thse who aré to diréct stich a work ‘at every 
stage of its progress, . Ip the name of common 


not. sense, then, and national-efficieticy, let.ne not. 
ia ‘begin by laying.a tremendous conduit-pipe from 


oF sgn att baa noe 2 Ae cba 
repose; if di€y'ate to ihdiéate ‘their patriotism 
in’ their ee eee their “bravery 
brilliant with vi¢tory:*; 
From the , war point, of view. alone, :the 
' building 6 the Pacific Railroad is a duty more 
impérative upon this country than: was the 
construction of the military railway, td Mos- 
cow tipon the -Ozar..Nieno.as:' Nor-need the 
discharge, of this duty. weigh more: heavily 
upon-the United: States, when we consider the 
relative circumstances of the two ‘works, than 
did “the: laying of the Moscow: -road upon 
the resources of Russia; 'Thé Russian road 
is a military convenience; and pothing more. 
Practically it-was as much a final, self-absorb- 
‘ing Outlay a8 the building of a ship-of-the-line 
|. or a fortress: It tans through a thinly peopled 
ie ae Aone finds no Commerce, and 
creates none.” “Ae alate, of cours, the ox. 
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‘the Pacific: Railway: Board to ‘the “pockets-of 


half-a-dozen coritiactors in thé. iron districts of 
the respectable State of Pennsylvania. y 
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The Ocean: Mail Service. 

We “are glad to hear that the Post-Office 
Committee:in- Congress’ proposes to take some 
measures. to. put. our ocean mailservice on a 
better footing. Thus. far ‘its mismanagement 
has béén most conspicuous and disastrous. It 
has tended’ directly to break’ down: onr.own 
regular and reliable lines, and , to. throw..the 
whole business. into the “hands .of foreign 
steamers. The Cunard line .now absorbs the 
great bulk ef the mail transportation between 
this country and. Europe;—for the simple-rea- 
son that it is by.all odds the most regular and 
the most reliable line of ocean steamers... The 
extent of the monopoly it is enjoying is forci- 
bly illustrated by the Postmaster-General, who 
says, in his annual report, that of 5,000 letters 

ween the United States and Switzerland, 

4,800 were transmitted ‘by vessels, 

“owing mainly, to the circumstance .of- the’ 
known regularity, of these yessele'in sailing on 
# given-day.” 

Mr. Brown asks, “Why may notthe same 


is os be established and maintained by 


American ships? Simply because the 
by the Government has rendered it 


| to render these assumptions tolerable, and that 
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suspicion was leveled, and whose punishment 
wis” tobe thé sacrifice of  propitiation 
to the multitudes injured in the affair, good 
forth from the Court, wrapped in-the mantle of 


Newat1’s innocence, and can never bé brought | 
prosecution 


to answer... Altogether, the 
e tee evidence nr ate Beef 


preme . Court. of. Justice... .Faur,. Zvi0ses, 
sustained by ecclesiastical interest hostile to’ 
the Constitution, procuted himself to be named 
Dietatér of the’ Republic by a. petty. clique, of 
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individuals at. the capitel, Jan. 29, 1958; and | 


having the: army at ‘his disposal, obliged Sen. 
Juanex to transfer the hare pewsnicted ag 


affords ||: . 


cn the Philedelphia Bar, as ito 
‘ mystery surrounding the | -" 
seuppdaeasot ot be kaukiag snplil od ons af (a 


heat eta See ee in al. 
commercial 


great town. 
subject of further legal pursait. 

compulsory means of ascertaining 
in which he disposed of the: large resources 
confided to his independent control. His. aver- 


ment we have, that none of the monstrous sunt 
-went to enrich his own bank account. Inthe | 


face ot ait inquisitive public lie has again and 
again solemnly washed his hands ef any: cul- 
pable action in the business ; bot with all. this 
translucent candor, the question—If you haven't 
the missing money, where is tt ?—remains with- 
out solution. When the recent moot trial was in- 


stituted, there was, a formal though unfair pre-: 


Asiana, wastidded cntuit Bi Wakde tet Le 
‘There te 00} ‘yr const 
the .mode |- 


tence for silence. The. culprit might plausibly | — 


point thé interrogator to the future tribunal. as |: 


the appropriate: place for development. “But 
when the trial comes, the whole issue is made 


to turn upon thie mere fact ‘of a guiltless man}, 


having been stupidly yoked with the suspect- 
ed; the essential merits of the case are _per- 
mitted. to-go unquestioned ; and «the curtain 
falls without any’ disentangling . of .. the. 
plot. . The. oracle has vouchsafed no response. 
It may be that Mr Atmonz. is. still that. im- 
when they made bim the autocrat of their dis- 


count ling ;. it is not impossible; in fact, that | 


some of that show of innocence whieh he: mo- 


mentarily wears as reflecting from Newnatr’s | 
‘1 emtdgence, is properly. his own; but. he has 
capital opportunity of man- | 


certainly emitted a 
ifesting his‘ right to such favorable interpreta- 
tion; ahd in its: absénce must be content. to 
- suffer without compassion. 


We beg that no one. will understand us fo: 1 
assume the guilt of Mr, Autmons:as even {- 


partially demonstrated: The ‘facts, independ- 
ent of. his own extraordinary conduct, would; 
in. truth; raise not even & ins fark Bee 
sumption of his deliberate. culpability. Other 

men. of. equally elevated repute: ax’ ‘financiéte | 


have hei Ih tocaleily Gaelipat eouslen pocey 4 


to’ disappear In. suns wmcownted” and unac- 
countable, without suspicion of infidelity. Be- 
éause in‘the conduct of his private ‘business 
he had exhibited extreme sagacity, and: had | 
direcfed bis own money ‘matters with the 
utmest, prudenee, there was no argument to-/ 
‘ prové that he would be likely to display the 
same caution in wielding the money of others. 
‘The subject, if fairly developed, would, in all 
‘likelihood, show-that -ALtmonn was not a bad 
man, but @ bad manager ;; that he. found 
himself intrusted with unlimited power,. with- 
out being invésted with _correspending 
‘business’ discretion; and that, lacking pre- 
science of the approaching revulsion, he: al- 
lowed himself to be drawn deeper into those 
“ side-board” accommodations, which destroyed 
the bank, than any but the most prosperous 
conditions would have authorized... We may 
thus be led even a step further ; to the conyic-. 
tion, in fact, that in the arrangement of parties 
‘to a criminal case, the Board of Directors who 
established the “temporary loan account,” so 

venturing the. fortunes of the institution upon 
the assumed infallibility of the chief 
officer, should be ed at thé bar as the real 


policy | ‘culprits ; while'Aniiwons ‘arid Newstatx hight 


stand aside among the victims of management 
eo reékless: But one thing is always wanting. 


is, ‘the frank, unreserved disclosure of the fate 
of the lost’ half-million—# disclosure whieh Mr, 
| ALLinom ig sorely able°to make, and which 
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Construction with just so much. of serious-'}+ 


-ness as is sufficient to 
to the:. character: of ‘abroad farce-«amaus- 


éxalt his ‘antics |. 


ingly “brought out... Previous . estimates, |.can U 
made byjreally scientific men, have calted for | 
sums of money Varying from seventy-five to] i 


one hundred millions of dollars as likely to be- 


required for the completion’ of this’ gigantic | or 
project ; and;there are “petsons of competeit 


information who have declared the work im. te 


possible, tinless at a cost of inéstimable ex- 


tent.” Mr. Betty, however, calmly podh-pooha |. 


all the authority that has-gone before him, and 
buttoning up his” contract “in his ‘breeches. 
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